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Elementary Economics -1 (MINOR)

Time: 2:00 Hours Marks: 50
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.
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Que.1l Explain the scope of Economics. (10)
OR

Que.l Evaluate Pro. Robbins Definition of Economics.

Que.2 What is economic activity? Distinguish between economic and non economic activity. (10)
OR

Que.2 Give the meaning of wealth and describe the characteristics and types of wealth.

Que.3 What is utility? State the types of utility. (20)
OR

Que.3 What is price elasticity of demand? State the factors affecting price elasticity of demand.

Que.4 Explain the interrelationship between price, demand and supply. (10)
OR

Que.4 Illustrate with a diagram the changes in price if demand and supply increase or decrease

together.
Que.5 Write short notes. (Any Two) (20)

(1) Importance of study of Economics.

(2) Distinguish between supply and Quantity.
(3) Types of price elasticity of demand.

(4) Process of price deciding.
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